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Recognizing the tremendous pressures of keeping
businesses open and viable at this time, the Board
is demonstrating fiscal restraint by working to find

efficiencies within the existing budget for 2023.
The Board has not increased the levy since 2020 as
the impact of a global pandemic has been the focus

of businesses in the last few years. As such, the
Board is proposing an increase of 0.5% to the RBID

Levy to manage some of the pressures of increased
cost of living and bring more services to the

businesses of Riversdale. The attached budget
demonstrates a flexible approach to service the

member stakeholders as changes occur, while we
continue to experience the shifting economy for

local businesses.

The Riversdale Business Improvement District
(RBID) Board of Management has unanimously
approved the 2023 budget for its 34th year of

operation.  Given the continued increase in the cost
of living through 2022 and growth opportunities

we have yet to learn about in 2023, the Board
believes being prepared for many different

scenarios will be of benefit to the local businesses.

Riversdale will pursue the continued release of the
new marketing and branding for the Business

Improvement District and continue with a focus of
retaining and assisting existing businesses.
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